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Real Estate Report (RRER

Real Estate Report FOR REFERENCE PURPOSES ONLY

Version number: READ-ONLY
Release Date: 12/01/2025

Real Estate Report
OMB No. 1506-0080

Report Preparation & Submission Instructions:

1. Complete the report in its entirety with all required infarmation. Click Instructions for help.
2. Click Validate to ensure all entered data is properly formatted and that all required fields are completed.

3. Oick Finalize 1o sign with your PIN and lack the entries in the report in preparation for submission.
Click Edit Report to unlock and make edits as nesded.

4. Click Save o retain 8 local copy af the report (this can be dane 3t any lime dufing repom preparation).

5. |Optional) Click Print ta print a hard copy of your linalized repart.

Ready to File 6. Olick Ready to File (activated after the report is finalized and saved locally) to begin the SubmMission process.

-

* Filing name |

Filing Information

1. * Type of filing D a. Initial report.
D b. Correct/Amend prior report
Prior repart BSA Identifier (BSA ID) I I

[] -« rincen directed back-filing

2. Date prepared
[Auto-filled wiven repart s finalized)

3. Note to FinCEN | |




When is it reportable?

Three things the transaction must be:
1.Residential;
2. A transfer without an institutional lender; and

3.The Transferee (Buyer) is an entity or trust.




Who is responsible for reporting?

The Reporting Cascade:
1) The person listed as the closing/settlement agent on the closing/settlement statement
2) The person that prepares the settlement statement (if split closing, the obligation is buyer’s sid

3) The person that files the deed or transfer instrument with the recorder’s office

The person that disburses the funds in connection with the transfer

(

(

(

(4) The title insurance underwriter

(

(6) The person that provides a title report
(

)
)
)
)
)
7) The person that prepares the deed or other instrument of transfer

The cascade includes only persons engaged as a business in handling real estate
closing & settlement service



What is the liability for not reporting?

Mens Rea Fine or Penalty? Criminal?

Not more than $1,394 per
violation; up to $108,489 for a
pattern

Negligent?

Willful? Criminal — up to $250,000 Yes, up to five years in prison
Civil— Not more than the greater
amount involved in the
transaction (not to exceed
$278,937) or $69,733



ldentifying Reportable Transactions

» Don’t recreate the wheel - find existing resources

» Who is responsible for identifying if it’s
reportable?

» What is the plan, what if the plan changes?

» How do you indicate in your file that it’s
reportable?

» When are you reviewing the file?
» Communicate the plan




Gathering Data

» Who is gathering the data?

» When are they collecting the data (must be prior to
closing)

» Where is the data being stored?

» Lean into existing tech and resources (your TPS or
vendors)

» Low-cost tech - FinCEN Fillable Form when available
» Using a vendor does not remove your liability

» Keep desighation agreement & the certification form, but
you do not need to keep the RRER form - think NPI

» What is your “push back” plan?




Reporting

» Who will report?

» When will they report? Will it be per file or a
batch of reporting?

» How will they report?
» Uploading the form(s)
» TPS/vendor integrations




Educating your Customer

» Who is your customer - realtors, hard money
lenders, investors, attorneys?

» Who is providing the education?

» Internal staff

» Underwriters
» When are you providing education? (don’t wait!)
» What material are you providing?

» Look for resources from ALTA and underwriters
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