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Agenda

FinCEN Overview

Identifying Reportable Transactions

Gathering the Data

Reporting

Educating Your Customer



How many of you heard of the new 

FinCEN Rule? 



When does it become effective? 



Why?



What is a Residential Real Estate Report (RRER)?



When is it reportable? 

Three things the transaction must be:

1.Residential;

2.A transfer without an institutional lender; and

3.The Transferee (Buyer) is an entity or trust.



Who is responsible for reporting?

The Reporting Cascade:

(1) The person listed as the closing/settlement agent on the closing/settlement statement 

(2) The person that prepares the settlement statement (if split closing, the obligation is buyer’s side)

(3) The person that files the deed or transfer instrument with the recorder’s office 

(4) The title insurance underwriter

(5) The person that disburses the funds in connection with the transfer

(6) The person that provides a title report

(7) The person that prepares the deed or other instrument of transfer

The cascade includes only persons engaged as a business in handling real estate 

closing & settlement service



What is the liability for not reporting?



Identifying Reportable Transactions

 Don’t recreate the wheel – find existing resources

 Who is responsible for identifying if it’s 

reportable?

 What is the plan, what if the plan changes?

 How do you indicate in your file that it’s 

reportable?

 When are you reviewing the file?

 Communicate the plan



Gathering Data
 Who is gathering the data?

 When are they collecting the data (must be prior to 

closing)

 Where is the data being stored?

 Lean into existing tech and resources (your TPS or 

vendors)

 Low-cost tech – FinCEN Fillable Form when available

 Using a vendor does not remove your liability

 Keep designation agreement & the certification form, but 

you do not need to keep the RRER form – think NPI

 What is your “push back” plan?



Reporting

 Who will report?

 When will they report? Will it be per file or a 

batch of reporting?

 How will they report?

Uploading the form(s)

TPS/vendor integrations



Educating your Customer

 Who is your customer – realtors, hard money 

lenders, investors, attorneys?

 Who is providing the education?

 Internal staff

Underwriters

 When are you providing education? (don’t wait!)

 What material are you providing?

Look for resources from ALTA and underwriters



Thanks for attending!
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